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Macroeconomic Environment

The GDP slows down due to the realization of some local shocks, although with
contained inflation and solid indicators of Debt and Reserves

GDP Latam GDP INFLATION GROSS PUBLICDEBT
(% annual) (% annual at the endofDec23) (% annual) (june 2023, % PBI)
Forecast 257 8591 56.1
End of Dec-22 Peru B 04 Dec-22 Dec-24 22 /.1
27 8.5 2.8 !
* Ve xico 3.2 Peru  Mexico  Brasil Colombia  Chile
2 3 Brasil 31
. POLICY RATE INTERNATIONAL RESERVES
26 (% annual) (Net, % PBI)
Colombia 1.2 orecas ~
Forecast foreme! 2.0 e
Dec-24 Dec-22 Dec-24 I 14.0 164 ° 6

o 09 75 5.25

Previous Forecast Peru Mexico  Brasil Colombia  Chile

The downward revision of the 2023 forecast is dueto:

* Negative shocks associated with adverse weather conditions impacting the agricultural and fishing sectors.
Positive aspects regarding the GDP are linked to the execution of public spending on measures to prevent the occurrence of El Nifio (similar to the previous scenario) and

.

increased mining production

Source: BBVA Research



Peruvian Financial System

Despite a challenging environment, the system manages to increase Net Profit. The
top 4 banks concentrate 84% of Loans and 83% of Deposits in the banking system

Institution Net

Peruvian Banking System &/ rlians) Net Loans Deposits YoY Income YoY
Banking Svstem Banks (17) 331,161 -3% 330,91 -3% 7,542 -3%
g >y Banco de la Nacién 10,996 25% 39,840 5% 1,260  116%
Cajas Municipales (12) 32,502 12% 29,874 18% nz2 -56%
Financieras (9) 12,912 7% 8,383 9% N4 -66%
Other Financial Institutions Cajas Rurales (6) 1,207  -42% 1,105 -36% -29 59%
Credit Business(6) 2,633 -9% - 22  -201%
COFIDE 4264  -23% n9  -72% 70  206%
Agrobanco 267 7% - 48 33%
LOANS DEPOSITS ! NET INCOME
I 87 I 86 I 91 I 90 I 93 I 96 u 532@?5
13 14 9 10 7 4 Others institutions
Set-22  Set-23 Set-22  Set-23 Set-22  Set-23

1Other deposit obligations are excluded
Source: SBS



Peruvian Financial System

Loans increase supported by Retail and Small Enterprises; meanwhile, resources
remain stable

CARG CARG mMexico = Colombia mPeru = Chile
7.1% 7.4%
YoY
341341

326 330331 33%

1 6%
Deposit
O%
447 —
Loans
Deposits?
o Zii 27.1

273
|[63

Dec-19 Sep-22 Dec-22 Sep-23
2019 2022
BBVA market share in Reactiva loans
Market Sep-22 Dec-22 Sep-23
Share 31% 31% 32% 10ther deposit obligations are excluded

Source: SBS and World Bank Group
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About BBVA Peru
BBVA Peru has the support of two large groups: BBVA and Breca Group

-
" & —=6
'-1’ |11 —
AFPs
129 1
lr BBVA Group aelew Inves:rrs:;ir;unds u ‘
Retail Shareholders

—
' e
w» BBVA Peru J

BRECA Group Main Subsidiaries:
Business group founded by the Brescia BBVA Asset Management SAF
Cafferata family, it is one of the largest BBVA Sociedad Agente deBolsa

Peruvian business conglomerates.
46.12% BEWA

more than 50 companies

D Elcsoms cpp_

Source: BBVA Group




About BBVA Peru

BBVA's GLOBAL PRESENCE

September 2023

o L]
u
"
e ]
u

Countries Branches Employees

>25 6,017 120,457

DIGITAL CAPBILITIES o

Customers Digital sales
mobile units
51.5M 78.3%

Source: BBVA Group

1

Our purpose

To bring the
age of
opportunity
to everyone

DIVERSIFICATION UNDER A
DECENTRALIZED MODEL

TOTAL ASSETS GROS
Rest of
business
7%
South South
America -

9%

Turkey
8%

S INCOME

Rest of
business

4%

- America —_ Spain
= i 24%
1.
| [ 1
I i
" - e Turkey Mexico
I\/ZI?DI/COO et 10% 46%

Total Assets Net Attributable Profit (SM)

758 bn€

5961M €

SUSTAINABLE DEVELOPMENT AND ”
DIRECT CONTRIBUTION TO SOCIETY

New BBVA’s 2025 Goal

300bn€ 185 bn€

between 2018 and 2025

LEADING FRANCHISES @

Ranking and market share (%)
= ospan #3 13.8% B reru
B vexco #] 24.4% = CoLoMBIA

€ TURKEY #2 18.8%

Channel since 2018

#2 20.7%
#4 11.4%



Strategic Guidelines

BBVA Peru's route aligns with the global strategy

“To bring age of opportunity to everyone”

OUR VALUES
Improve the financial health Helping our clients transition
~ of our clients to a sustainable future i

Customer

& comes first
. Pursue operational
Reach more clients ‘ excellence

We think big We are one
team
@ I«T&lﬁfﬂgf am y elmost Q’ Data y Technology

>



Committed to a Sustainable world

In this sense, BBVA has been working on growing the sustainable business,
fostering new business lines. Increasing the value offer, with inclusive growth and
climate action.

Retail s/558 wm (sep23) Inbillions of PEN

The only Green mortgagein Peru, having 3"2
received awards in recognition for it: Ganador
“Edge Champions 2023" 2 5
First and only financial product onthe 1 8
market to finance sustainable vehicles :
! Credit cards made with recycled
material - 86% PVC

BEC 5/ 1,598 mm (sep23) 2021 2022  Sep-23  Goal2023

CiB S/ 1,092 MM (Sep 23) With an execution of 83% as of September 2023




Digital Strategy

We know the importance of digitalization nowadays. For this reason, BBVA Peru is
constantly capturing value through various products.

%HLSL;IO"%MER EVOLUTION Digital 640/0

8.9 Sales
8.4 8.5 '
Total 7.3
Client .
s Credit Mutual FX
Cards Funds Operations
Mobile
Clients
3 3.2 3.2 29 60% 54% 78%
2020 sep-23 2022 sep-23
continues to position itself as the main transactional channel for the bank, with a
APP MONETARY TRANSACTIONS share of 54%.
IN MILLIONS
: The second phase of interoperability has been deployed, and we have optimized
172 164 AT . . X
functionalities in the app to provide greater convenience to our clients.
124
- Digital penetration in credit cards, leveraged by actions to maintain approval rates and
75 effectiveness to benefit sales.
I - InFX, personalized communications sent to different customer segments and competitive
exchange rates have contributed to our success.
2020 sep-22 2022 sep-23 In , investment products are gaining importance as alternatives for medium and

long-term savings."



Banking Platform

Meanwhile, our Banking Platform continues to evolve and strengthen to improve
our customers experience

Distribution Network Transactions per Channel?

Oneofthelargestinthecountry
a With20,543 pointsofservice
a Morethan 8.9 millions of customers(+5.8% YoY)

Express agents  mBranches ATM'  @Total distribution network

20,543 26% 1% EXDI’ESS Agents
19.757 ® Share
18,270 18,605 ® ® Others
° ® 10.4%
Internet Banking
18,668
' uATM
16,392 16,565 17,705
26 Mobile Banking
m Net Cash
40% m Branches
PR 32%
1,560 1,734 1,745 1,577 24.6%
318 — 307 298 20.0% L
Dec-19 Sep-22 Dec-22 Sep-23 2016 Sep-23

1ATMs and Express Agents information from ASBANC
2Qthers includes Telephone Banking, POS, Express Cash, and Automatic debt
Source: ASBANC, SBS and BBVA y 3
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Key Messages 2023

HIGH PROFITABILITY ANDNET INCOME
GROWTH

1476

0.3% YOY

ROE . m

16.8

4.2 pp YOY

0.18 pp YOY

E PROPEREFFICIENCY MANAGEMENT

COST TO INCOME;,

38.21 -

to Sep-23

-89 bps YOY

40.55% Banking System average

ﬂ SOLID ASSET QUALITY

COST OFRISK (%)

2.22

vs. 0.651in Sep-22

vs. 1.36in Dec-19

NPL (%)

4.67

vs 4.29 Banking

System average

COVERAGE RATIO (%)

141.22

vs 142.24 Banking
System average

n STRONG CAPITALAND LIQUIDITY RATIOS

GLOBAL CAPITAL (%)

15.87

CET1 (%)

12.31

LOAN TO DEPOSITS (%)

100

E STANDING OUTIN THEDIGITAL STRATEGY

MOBILE CUSTOMERS

6.9

YOY

DIGITAL CUSTOMERS

6.7

YOY

BBVA APP
Digital platform
benchmark in the Market



A balanced and diversified model driven by excellence

Performing Loans ¢s/bitiions)

69.3 68.2 68.3

YoY -1.3%
YoY
e 8.2%

55.8
Dec-19 Sep-22 Dec-22 Sep-23
Market Share )
40 bps
Retail
60 bps 36 bps
20.7
20.3
20.1
19.5 I
B Total market share
M Retai
Wholesale
Sep-22 Sep-23

Source: ASBANC

Loans by segment (s/bitiions, %)

CARG: — + 7.0%

YOY YOY

Ex-Reactiva

35% 35%

19% 19%
3% 3%
14% 46%
153 14.5 12,5
9.8 -19% 9%
I 9.5 13.0 12.3 12.3
-6% 8%
157 49 49
14.1 14.1 136 4% 4%
Dec-19 Sep-22 Dec-22 Sep-23
m Corporate m Large Enterprises = Middle Enterprises Small Enterprises
Mortgage Consumer Credit Cards Microenterprises

Contraction due to Reactiva amortizations and lower
Corporate loans. The dynamism of Consumption,
Cardsy BBVA SMEs stands out.



Market Share (%)

Consumer + CreditCards Small Enterprises and Microfinance
vs.19 718 bps
vs.19 509 bps 2525 2526
2526 26 25 23 22 22 23 L V n
, 1515 17 III 17 15 15 15 III III 666 4565 4
NN EE =
I I I I I I BBVA Bank 1 Bank 3 Bank 4
BBVA Bank 1 Bank 3 Bank 4
Medium Enterprises
Mortgages WETET ga2aia
26303030
151314 13
TP T "I oy
7 24 24 24 VS8 SiTbes I I l Enn

18 18 18 15 16 16 16 BBVA Bank 1 Bank 3 Bank 4
I I I I I I Large Enterprises

BBVA Bank 1 Bank 3 Bank 4 s 200 bps
. 38 36 35 34
21222123
III 15131I514 10 12 12 12
We are on our way tobecome a Retail Bank,wth a year-over-year BBVA Bank 1 Bank 3 Bank 4
growth in PLD + Cards market share. In addition, we gained market
share inSmally Large Enterprises. Corporates

vs.19  -532 bps 36 40 41 40

B pec19 M sep22 M pecoz M osep23 22 1717 17 I I I 2322 21 19 -
10

Source: ASBANC BBVA Bank 1 Bank 3 Bank 4



We maintain a strategically diversified loan portfolio

Performing Loans%)

Mi0%

17.5%

17.1%

28.2%

Dec-19

m Corporate
Mortgage

M 350 Mo, M,s0

22.1%

21.2% 18.2%

18.8% 18.0% 18.0%
20.4%

20.7% 19.9%

Sep-22 Dec-22 Sep-23
BBVA
m | arge Enterprise = Middle Enterprise
Consumer = Credit card

Source: ASBANC, SBSand BBVA

Bs4%

12.6%

16.0%

25.0%

Sep-23
Banking

System

Small Enterprise
Microfinance

Loans by economic sector (%)

10%

4% ’ 1
2% “ %
1%

6%
39 I
16% 29%
8%

Risk Concentration

Top 20

Clients
10.4%

Others
89.6%

m Manufacturing
m Commerce
m Real estate
Transport, storage and communications
= Mining
Agriculture and livestock
Electricity and water
m Financial Services
= Construction
= Others



Solid and competitive funding structure

Deposits (s/bitions) Deposits by segment s/ bitions %)
71.2
66.1 66.7 Yoy
YoY -6.3%
-18%
7%
55.4
88%
Dec-19 Sep-22 Dec-22 Sep-23
-10%
Market Share %)
-71 bps
247 230 88
Retail 15.6 ! ~24%
-47 bps -91 bps
20.9 Dec-19 Sep-22 Dec-22 Sep-23
m Demand + Saving Retail Dep. Demand + Saving Business Dep. = Term Business Deposits
20.2 Term Retail Deposits GIS)
20.3
198 Deposits increase due to higher Term balances
B Total market share .. o o . 9
W Retal (Individuals and Companies), given the increase in
o remuneration rates and different campaigns to capture
Sep-22 Sep-23

andretainbalances.
Source: ASBANC and SBS



Market Share

Retail Deposits, %)

Demand+ Saving

Vs, 19 243pbs 44454547

22 2020 19 I I I 13 12 12
1
111 1T

BBVA Bank 1 Bank 3
Term
vs.19 432 pbs
2020 21 19
7III 181I61I7I 131313 15
BBVA Bank 1 Bank 3
CTS

Vs, 19 s121pbs | 45 46 46 47

21202019
111 T
EEN

BBVA Bank 1 Bank 3

Source: SBS

14 16 16 15

Bank 4

141313 15

Bank 4

mM1212 11

Bank 4

Business Deposits, @)

Demand + Saving

vs.19  1pbs
34373837
232323 23
III III 18141414
BBVA Bank 1 Bank 3
Term
vs.19  -318 pbs
24 25 26
2018
16 16
11 | I
BBVA Bank 1 Bank 3

131313 13

Bank 4

1Bion

Bank 4

B pec-19 M 5eppo M pec-22 M sep-23



Liabilities and Capital Structure

Local Currency

B
B I 8%

3% 4% I 15%

| 45% 43%

39%

Dec-19 Sep-22 Dec -22

BBVA (PEN)

*Estimated amount according to the Financial System
Source: SBS and BCRP

I'l 0%

20%

41%

Sep-23

ForeignCurrency

27%
7% 33%
0,
6% 26% 27%
24%
57% e0% 51%
50% 47%
37%
Sep-23 Dec-19 Sep-22 Dec -22 Sep-23 Sep-23
Banking Banking
System BBVA (PEN) System

m Demand + Saving mTerm + CTS mRepos = Wholesale funding = Reactiva m Others - Equity



High degree of self-financing and balance sheet solarization

Loansto deposits', @)

103%
101% 97% 102%

% o —————

Dec-19 Sep-22 Dec-22 Sep-23

—BBVA Bank 1 Bank 3 Bank 4

Domestic Currency Performing Loans, %)

74%

68%

Dec-19 Sep-22 Dec-22 Sep-23

—e—BBVA e Banking System Average

10ther obligations areexcluded fromdeposits

Loans to deposits', ®ycurrency, %

101% oo 103% 102%

75% 53% 66% 72%

Dec-19 Sep-22 Dec-22 Sep-23
BBVA PEN = BBVA USD = BBVA

Domestic Currency deposits!, %)

58%

Dec-19 Sep-22 Dec-22 Sep-23

—e—BBVA = e Banking System Average

* Loan to Deposits Ex-Reactiva : Total Ratio =96%; PEN Ratio=114%
Source; SBS



P&L Zoom (o)

Financial Margin with notable performance, supported by Income due to Retail portfolio
growth, as well as Net Commissions and ROF, which offset the higher Provisions and

Opex expenses

Sep-22 Sep-23 Var.%

Financial Income 3,976 5,565 40.0 703 (595)

Financial Expenses 736 1,622 120.3

Gross Financial Margin 3,240 3,943 21.7

Provision for Direct Loans -666 -1,261 894 80 (303)

Net Financial Margin 2,574 2,682 4.2 83

Net Income from Financial Services 662 745 12.5 35
Gain/Loss from Financial Operations (ROF) 531 611 15.0 1480 1 1476
Operating Margin 3,767 4,037 7.2

Administrative Expenses -1,535 -1,802 17.4

Depreciation and Amortization 155 191 23.7

Net Operating Margin 2,077 2,044 -1.6

Asset Valuation and Other Provisions -64 -60 -6.6

Other Income and Expenses 3 8 3458

Profit/Loss Before Income Tax 2,016 1,976 -2.0

Income Tax -536 -501 6.6 Metlncome  GrossFinancial  Provisionfor  MetIncome from ROF Administrative Other Income Income Tax Net Income
Net Profit 1,480 1,476 -0.3 o e prectoms - fannL e e s o
Includes administrative expens preciation and amortization

nsand other ncomeand expenses

2 |nclud
Sourc

set valuation, other |
ASBANC




Profitability Management

Net Interest Margin Evolution’, (%)

3.30

Dec-19 Sep-22 Dec-22

=—=NIM  ===NIMPEN  ===NIMUSD

YoY

103 bps

144 bps

275 bps

Customer Spread, (%)

'NIM: Accumulate Gross Financial Margin / Average Profitable Assets of the last 12 months

Source: ASBANC and SBS

8.74
7.79
6.45 6.78
6.M47
5.71 5.82
2.27
1.31
0.74 0.97
Dec-19 Sep-22 Dec-22 Sep-23
| 0ans ====Deposits ====Spread

YoY

229 bps

76 bps

153 bps




Risk Management of BBVA Peru vs Peer Group

NPL Ratio and Coverage Ratio, (%) Cost of Risk!, (%)
System 158.70 156.20
142.2
129.00 1412
4.67 2.2
s5em 440 410
3.30
1.
1.
0.6
Bank1 BBVA Bank3 Bank4
Dec-19 Sep-22 Dec-22 Sep-23
Il Coverage Ratio I NPL Ratio

1Cost of risk Includes direct and indirect provisions / total credits of the last 12 nonths
Source: SBS

Bank 1 ™ gvA

YoY

222 bps

157 bps

112 bps

68 bps

Bank 3 Bank 4



Asset Quality

NPL Ratio by Retail product, (%) NPL Ratio by segment, (%)
System Average
266% 218% 4.24% 0.93% 194%  11.22% 8.21% 5.78%
9 bps 3.36% | 280 bps
18 bps /ﬁ ] 10.97% /—¢
l 2.70% 10.08%
2.43% 261%
2.25% ™ 7.28%
51bps
23 bps l
v 3.16%
-3 bps
ﬁ 1.78% 2.64%
1.55%
0.04%
0.00%
— — Corporate Large Middle Small Micro-
Mortgage Consumer Credit Card Enterprises Enterprises Enterprises enterprises

Source: ASBANC Bl September 2022 [ September 2023 E



Expenses Management
Administrative Expenses (s, uitions, var Yoy

1600273

Bank 1 BBVA Bank 3 Bank 4

Number of employees

Market Share:

12.0%

7,372

Bank 1 Bank 4 Bank 3 BBVA

Source: ASBANC, SBS, BBVA

Cost toincome )

39.1
.2
39.1 38
377
Dec-19 Sep-22 Dec-22 Sep-23
Positives Jaws
18.9%
17.9%
Gross Financial Opex
Margin

YoY
508 bps

-364 bps

-89 bps

-213 bps



Profitability Indicators

Returnon Equity, (%) Returnon Assets, (%)
YoY YoY
26 bps
21.8 21.0
1bps
2.4
20.5
18.2
18.8
16.8
17.6 -420 bps
15.8 -18 bps
13.6 13.6 e -597bps
-48 bps
9.4 -423 bps
-41 bps
Dec-19 Sep-22 Dec-22 Sep-23 Dec-19 Sep-22 Dec-22 Sep-23
Source: SBS

Bank 1 ™ pevA ™ Bank 3 Bank 4 E



Capital Management

Global capital ratio as of Sep-23 above regulatory Ehegt_ﬂatgpfl rsgw”g;ggtand available capital TierT
requirements (10%) by more than 587 bps: (Fhaseimuafullrioadee) asof SEF 23

15.87%

10.81% 15.79%
: L (V)
CET1(Phase—-in) .
e 3.56% -4
Tier 2:
1 2 O 4.03%
O 3 1 /O Tier1: , .
D-SIB: 0.75% 6780/0 1CZE.13:!|'°/0 1c2E.12-g%
Conser\éééié);oz -
» Requirementaccording SBS 07850 - 2023 vin CET
10% o
» Regulatory requirement: 6.78%
Requirement Phase Fully
In Loaded

D-SIB: Market Concentration Buffer
Others: Buffer by credit concentration (individual, sectorial and regional)



Conclusions 2023

O Significant progress in our strategy, focused on
digitization, innovation and sustainability

© Healthy growth of our business, focused on
profitability and efficiency

BBVA

© We maintain solvency levels above the local
requirements

© Focused on value creation for the different
stakeholders of the BBVA
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International and Local Ratings — BBVA Peru

We have thebest ratings (November 2023)

International Rating

S&P
|
-BBB — USD Long-Term Emissions
—-A-2 —  Short Term Emissions
-BBB — Long-Term Emissions
-A-2 — PEN Short Term Emissions
—Negativo — Perspective

Moody's International

I
—Baal — Long-Term Deposits

—Prime 2 — Short Term Deposits

—Negativo — Perspective

Local Rating

—Negotiable Certificates of Deposits

—Term Depositsoflessthanyear

—Term Depositsofmorethanyear

—Corporate Bonds

—Subordinated Bonds

—LeasingBonds

—CommonShare

—Entity Rating
|

Apoyo &
Asociados
CP-1+ (pe)
CP-1+ (pe)
AAA (pe)
AAA (pe)
AA +(pe)
AAA (pe)

12 (pe)

A+

Moody's
Local

ML -T+.pe

ML -1+.pe

AAA.pe

AAA.pe

AA+.pe

AAA.pe

1Clase.pe

A+
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Debt Issuance

Issue Call Amount
Bonds Due Date Currenc Coupon ISIN
Date Date Y Issued (000) P
Subordinated Set-14 Set-24 Set-29 usD 300,000 5.25%  US05537GAD79-USP16236AG98
Corporate Dic-11 Dic-26 PEN 150,000 7.47% PEP11600M186
Corporate Dic-19 Dic-24 PEN 96,550 4.44% PEP11600M335
Subordinated Jun-07 Jun-32 PEN 55,000 3.47% PEP11600D037
Subordinated Nov-07 Nov-32 PEN 50,000 3.56% PEP11600D052
Subordinated Feb-08 Feb-28 usD 20,000 6.47% PEP11600D060
Subordinated Dic-08 Dic-33 PEN 30,000 4.19% PEP11600D094
Subordinated Oct-13 Oct-23 Oct-28 usD 45,000 6.53% PEP11600D102
Awards to BBVA
<t han ISR The onlyPeruvian bankto be included e
Ill:-lnun'l..f Bank ?( U]e Yegj ZOZZ in IR MONEY E?ti;igrftlﬁhe country gﬂ;gﬁ-ﬁﬁliw Indices for the second consecutiveyear inthe | g™

Eequ'ﬁccordmg tothe L sl Euromoney DJSIMILA Pacific Alliance Index

3ritish magazine S

‘The Bankers éy:;ﬁ:nfg Béscares 2022 Award in the Forest

2023 o ~onservation category, together
to Foundation
AR It received itsthird star inthe IRV A
Best financial institution inproviding PR BBVA
e WA L Best ESG bank in Peru, { X tradeﬂf’\‘r'lg'ﬁllﬂy gérvvl;; Tft‘Jr”%r"lreth:rH m MINAM Carbon Footprint tool
iy acording to Euromoney "f" 4 consecutiveyear
Awards for Excellence Glons % according to Global
2023 iRy Finance.

bank of the
year 2023, recognition

o "'1& Best foreign exchange provider
Awarded by Global Finance
ay

Management
Banks Awards and Providers
Awards

Gy 2022

o""‘"\ Best Peruvian Bank inthe
!‘ & World's Best Treasury &Cash
; }

% d

Included inthe S&P/BVL
Peru General ESG index
the first sustainable
index stock market

of Peru

Most admired companies in Peru

for the seventh consecutive year,

according to PwC and
Magazine Gestion

Il
merco

Recognized as one of the main

Peruvian co
and

retaining talent, by
Merco Talent 2022

panies in attracting

Undisputed and uninterrupted
leader duringallmonths of the

"Market Makers"
Program.

Recognition with the Blue Shield of
UNESCOinstalled in the Casar Jerdnimo
Luis de Cabrera, Heritage

culture of the

Nation



